[bookmark: _GoBack]SURETY PAYMENT BOND

[bookmark: Text10][bookmark: Text11][bookmark: Text12][bookmark: Text2][bookmark: Text1]KNOW ALL MEN BY THESE PRESENTS, That we		Enter Contractor Name			, a corporation of 				Enter City and State			 as Principal, and __Enter Company Providing the Bond______________________________________________________ as Surety, are held and firmly bound unto the state of Idaho in the penal sum of Spell Out Dollar Amount														 ($Enter Numeric Dollar Amount) lawful money of the United States, which sum is agreed to be the maximum liability hereunder, well and truly to be paid, and for the payment of which we and each one of us bind ourselves, our heirs, executors, administrators and assigns, jointly and severally, firmly by these presents.

[bookmark: Text3][bookmark: Text4][bookmark: Text5][bookmark: Text6]The condition of this instrument is such that whereas the Principal has entered into a certain agreement, hereto attached, with the state of Idaho, dated 		Enter Month and Day		, 20Enter 2 Digit Year, for the purchase of 	Describe Commodity or Service			 listed in Appendix B of the Idaho Division of Purchasing Invitation to Bid #	Enter ITB Number	.

[bookmark: Text8][bookmark: Text7][bookmark: Text9]NOW, THEREFORE, If the said Principal shall pay to the Enter Agency 10% of the repurchase price listed in Appendix B of the Invitation to Bid on or before	Enter Date Due	, 20Enter 2 Digit Year, then this obligation shall be void, otherwise to remain in full force and effect.

IN WITNESS WHEREOF, the Principal and Surety have executed this instrument to become effective on the date of the contract agreement as set forth above.
	CONTRACTOR (Individual or Partnership):
	
	(SEAL)

	_____________________________________
	(Principal)
	_____________________________________
	(Principal)
	

	_____________________________________
	_____________________________________
	

	_____________________________________
	(Business Address)
	_____________________________________
	(Business Address)
	

	DATE _______________________________
	DATE _______________________________
	

	CONTRACTOR (Corporation):
Attest:
	
_____________________________________
	(Principal)
	(AFFIX CORPORATE SEAL)

	BY __________________________________
	(Signature)
	_____________________________________
	

	_____________________________________
	(Print Name)
	_____________________________________
	(Business Address)
	

	_____________________________________
	_____________________________________
	(City)
	

	_____________________________________
	(Address)
	_____________________________________
	(Signature)
	

	
	_____________________________________
	(Print Name)
	

	DATE _______________________________
	_____________________________________
	(Title)
	

	CORPORATE SURETY:
Attest:
	
_____________________________________
	(Surety)
	(AFFIX CORPORATE SEAL)

	BY __________________________________
	(Signature)
	_____________________________________
	

	_____________________________________
	(Print Name)
	_____________________________________
	(Business Address)
	

	_____________________________________
	_____________________________________
	(City)
	

	_____________________________________
	(Address)
	_____________________________________
	(Signature)
	

	
	_____________________________________
	(Print Name)
	

	DATE _______________________________
	_____________________________________
	(Title)
	

	RESIDENT AGENT:
	
	

	BY __________________________________
	(Signature)
	DATE _______________________________
	

	_____________________________________
	(Print Name)
	PLEASE ATTACH POWER OF ATTORNEY
	

	_____________________________________
	(Name of Firm)
	
	

	_____________________________________
	
	

	________________________, ID__________
	(Business Address & Zip Code)
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